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EXTERNAL FACTORS

Sources: Moscow Exchange, Bank of Russia, C-bonds, Russian Ministry of Finance, EPFR, Consultant Plus. 2
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Market capitalization,
EUR, bln

Number of brokers > 900 804 631 540

Number of dealers > 900 811 648 561

Number of asset managers > 750 708 539 453

Number of custodians > 600 573 502 446

Number of registrars 37 39 39 37

Capitalization, bln RUB 25 323 23 156 28 769 31 738

Total number of traded instruments / issuers 1 882/ 722 1 749/ 720 1 855/ 736 1 833 / 704
Number of traded issues for bonds / issuers for traded 
bonds 937/ 328 950/ 323 1 042/ 349 1 050 / 341

Number of unit investment funds 1 471 1 377 1 379 1 316

Total assets under management, bln RUB 584,5 563,6 581,3 584,7

AUM of open and interval funds, bln RUB 120,7 92,5 117,5 120,0

AUM of closed funds, bln RUB 463,8 471,1 463,8 464,7
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RUSSIAN MARKET, KEY FIGURES
2013 2014 2015 1H2016

Total trading volume, trln RUB 463,4 572,4 685,4 404,1

Securities Market 24,0 20,9 20,6 10,9

Derivatives Market 48,6 61,3 93,7 63,2

FX Market 156,0 228,5 310,8 168,4

Money Market 220,7 204,4 213,8 140,5

Others 14,1 57,3 46,5 21,1



DEVELOPMENT OF FINANCIAL MARKET 
INFRASTRUCTURE 
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IT & Support services

FIVE BUSINESS STREAMS
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WHAT’S NEXT?

STIMULATING DOMESTIC INVESTMENT:

 Enhancing investor appeal for the equity financing of public companies via improved 
corporate governance

 Development of the bond market and syndicated lending market

 Improvement of tools ensuring financial market stability
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INCENTIVES TO ELECTRONIC INTERACTION MECHANISMS IN THE FINANCIAL MARKET AND 
INTERNATIONAL COOPERATION FOR THE DEVELOPMENT AND IMPLEMENTATION OF RULES 
REGULATING THE GLOBAL FINANCIAL MARKET 
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DEVELOPING FINTECH-PROJECTS3

ENSURING CYBER SECURITY OF MARKET PARTICIPANTS4



AECSD MEMBERS’ COOPERATION
KEY INITIATIVES

DIRECTION INITIATIVES

Legislative 
restrictions

 Legislation adaptation to the 
international standards

 Introduction of the foreign 
nominee concept and 
simplification of disclosure 
procedures for foreign nominees

Risk-management 
and asset 
protection

 CSD assessment in accordance 
with international standards
(CPMI-IOSCO Principles)

 Insurance coverage for all kinds 
of activities of CSD

Corporate actions 
and taxation

 Harmonization of legislation 
within AECSD

 Simplification and automation of 
existing procedures in 
accordance with best practices

Depository and 
payment services

 STP for depository and payment 
services

 Access to communication 
channels and format 
harmonization 

 Establishment of the links 
among the members 
for cross-border settlement 

 Adding AECSD members’ 
currencies for settlements

 Conducting meetings and 
conferences to learn best 
practices and know-how 
of local markets

 Cooperation in developing 
FINTECH and Blockchain
technologies

OTHER COOPERATION PROPOSALS
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THANK YOU!



DISCLAIMER

 This presentation has been prepared and issued by NSD (the “Company”). Unless otherwise stated, the Company is the source for all data
contained in this document. Such data is provided as at the date of this document and is subject to change without notice

 This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a
solicitation of any offer to buy or subscribe for, any securities, nor shall it or any part of it or the fact of its distribution form the basis of, or
be relied on in connection with, any offer, contract, commitment or investment decision relating thereto, nor does it constitute a
recommendation regarding the securities of the Company

 The information in this document has not been independently verified. No representation or warranty, express or implied, is made as to, and
no reliance should be placed on, the fairness, accuracy or completeness of the information or opinions contained herein. None of the
Company, or any of its subsidiaries or affiliates or any of such person's directors, officers or employees, advisers or other representatives,
accepts any liability whatsoever (whether in negligence or otherwise) arising, directly or indirectly, from the use of this document or
otherwise arising in connection therewith

 This presentation includes forward-looking statements. All statements other than statements of historical fact included in this presentation,
including, without limitation, those regarding our financial position, business strategy, management plans and objectives for future
operations are forward-looking statements. These forward-looking statements involve known and unknown risks, uncertainties and other
factors, which may cause our actual results, performance, achievements or industry results to be materially different from those expressed
or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions regarding our
present and future business strategies and the environment in which we expect to operate in the future. Important factors that could cause
our actual results, performance, achievements or industry results to differ materially from those in the forward-looking statements include,
among other factors:
– Perception of market services offered by the Company and its subsidiaries
– Volatility (a) of the Russian economy and the securities market and (b) sectors with a high level of competition that the Company and

its subsidiaries operate
– Changes in (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities

markets
– Competition increase from new players on the Russian market
– The ability to keep pace with rapid changes in science and technology environment, including the ability to use advanced features that

are popular with the Company's and its subsidiaries' customers
– The ability to maintain continuity of the process of introduction of new competitive products and services, while keeping the

competitiveness
– The ability to attract new customers on the domestic market and in foreign jurisdictions
– The ability to increase the offer of products in foreign jurisdictions

 Forward-looking statements speak only as of the date of this presentation and we expressly disclaim any obligation or undertaking to release
any update of, or revisions to, any forward-looking statements in this presentation as a result of any change in our expectations or any
change in events, conditions or circumstances on which these forward-looking statements are based
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