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1. Brief introduction 
• SWIFT
• Compliance Services in SWIFT’s 2020 Strategy

2. Two solutions implemented by CSDs & securities market participants
• KYC Registry
• Sanctions Testing
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SWIFT is the global provider of secure financial 
messaging services
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FIN yearly traffic evolution
With an average yearly growth rate of 21% over the last 15 years, Russia & CIS 
outperform SWIFT total (11% average growth), EMEA region (11%) and BRICS (16%).
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Figures are based on average daily traffic
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Pricing – Committed to decrease messaging unit cost
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“Collectively, the 
Community will pay 16% 
less in 2015 than in 2006 
for a volume that has 
nearly quadrupled”
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SWIFT’s 2020 Strategy builds on SWIFT’s existing business model
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SWIFT 2020 – Strategic priorities
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A community issue calling for a community solution …

Financial crime is top of the 
agenda for banks

Significant costs 
at stake….

All geographies / All types of players 
impacted 

... Yet no competitive advantage 
for banks

Lots of duplication…
… for universal challenges



Financial Crime Compliance Roadmap

Standards

Data repositories

Traffic analysis

Quality assurance

Processing services

Sanctions KYC AML

Sanctions list 
management service

KYC Registry

Compliance Analytics

Sanctions Testing
(testing / tuning of transaction & client systems) AML testing & tuning

FATF 16 information quality
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The  5 founding principles to the KYC Registry

 CDD & EDD data
 FATCA
 MIFID
 100+ data items
 34+ Documents

Standardised KYC data set: 5 categories of information:
1. ID of customer, 
2. Ownership and management structure, 
3. Type of business and client base, 
4. Compliance information, 
5. Tax Information

Feature-rich platform
1. User-controlled access, 
2. Portfolio & task Management, 
3. Export, report and audit

Data validation
 Transparency and validation

Unique value-added content
 Know your customer’s customers

Community-led engagement







KYC Registry
06 Sep 2015
1110 entities
in 152 countries



How to balance Sanctions concerns?
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Getting Assurances that Systems 
Work
Gage the performance of your 
Fuzzy Matching
Assess coverage of 
sanctions lists
Align System to your 
Risk Appetite

Reduce False Positives through 
iterative tests
Build optimisation tests into your 
processes
Develop a test & tuning 
framework aligned to your needs
Do it yourself

Testing:
Increased regulatory pressure means 

banks need to be more effective

Tuning:
Cost concerns mean that banks need 

to be more 
efficient

with
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Is currently implemented by large securities players for 
MT Category 5 messages,

whether sent over SWIFT or not
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