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Issuer Size Currency Tenor Coupon
Listed 
on GSE

EBRD 50,000,000 GEL 2 Y Floating No

EBRD 25,000,000 GEL 3 Y Floating No

ADB 100,000,000 GEL 3 Y Floating No

IFC 30,000,000 GEL 2 Y Fixed No

BSTDB 48,000,000 GEL 3 Y Floating No

EBRD 107,000,000 GEL 5 Y Floating Yes

ADB 64,000,000 GEL 3 Y Floating No

BSTDB 60,000,000 GEL 5 Y Floating No

IFI Bonds
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Issuer Size Currency Tenor Coupon
Listed 
on GSE

Georgian Leasing Company 10,000,000 USD 3 Y Fixed Yes

M2 Real Estate 20,000,000 USD 2 Y Fixed Yes

Medical Corporation Evex 15,000,000 USD 2 Y Fixed Yes

Nikora Trade 5,000,000 USD 2 Y Fixed Yes

Georgian Water And Power 2,600,000 GEL 2 Y Floating Yes

Corporate Bonds
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NBG Payment System  ATC 
(RTGS+ACH)  

(Interbank Payments) 

NBG CSD Module 
(Settlement and Safekeeping of 

Government Bonds and NBG CDs) 

Bloomberg 
Government Bonds: 
• Primary Auctions 
• OTC (Secondary Market) 
• REPO 

Commercial Banks 
(Primary Dealers) 

Bank Proprietary Account 
Client Omnibus Account 

Client Segregated Account 

    Commercial CSD (owned by GSE): 
• Equities 
• Corporate Bonds 

 
 
 

    Current Members: 
• Banks 
• Brokerage Companies New Members: 

• Pension Funds 
• Investment Funds 
     -Hedge Funds 
      -Mutual Funds 
• Wealth Management 
       -Family Offices 
       -HNWI (Qualified 
Institutional Buyers)  
• ICSD and Global Custodians 

(Clearstream, Euroclear, 
Citi, Deutsche, BNYM, State 
Street)  

Pension Scheme Members:  
• More than 1 million personal accounts 

Share Registrar 

• Issuers 
• Nominee Accounts 
• Beneficial Owners’ Accounts 
• Accounts of ICSD and Global 

Custodians 
• Overall up to 500 000 accounts 

 

• Government Bonds 
• FX 
• Commodities 
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Capital Markets Development Strategy 

• Capital markets working group established: MoE, MoF, NBG, 
Private Sector (including GSE) 

• Capital markets development strategy approved by the 
government 

• Pension Reform: Semi-mandatory Pillar II system to be 
introduced 

• Rated corporate bonds accepted by NBG as a collateral for 
refinancing  banks 

• 0.1% securities registration fee abolished 
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Thank you! 
 

gparesishvili@gse.ge 
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